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INDEPENDENT AUDITOR'S REPORT

To
The Members,
Atlanta Ropar Tollways Private Limited

Report on the Audit of the Financial Statements

Opinion:

We have audited the accompanying financial statements of Atlanta Ropar Tollways Private
Limited (“the Company”), which comprises of the Balance Sheet as at March 31%, 2024,
and Statement of Profit and Loss for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs (financial position) of the Company as at March 31*, 2024 and its financial
performance for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter:

Mat

ttention is drawn to Note no 3.6(a) of the financial statement regarding preparation
of financial statement of the company on going concern basis notwithstanding the facts

al Uncertainty Related to Going Concern:

of adverse situations and the managements assumptions of favourable outcome of
adverse situation as detailed in the said note.
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Our opinion is not modified on above matter

Management's Responsibility for the Financial Statements:

The Company's Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including Indian Accounting Standards prescribed
under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial

reporting process.

Auditor’s Responsibilities for the Audit of the financial statements:

Our objectives are to obtain reasonable assurance on whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level
- 2"\ of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
Iways detect a material misstatement when it exists. Misstatements can arise from

raud or error and are considered material if, individually or in aggregate, they could

of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also identify and assess the
risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion,
our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the entity to cease to continue

as a going concern,

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

Report on other Legal and Regulatory Requirements:

A5 required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the
.. Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
/fn the “Annexure-A”, a statement on the matters specified in the paragraph 3 and 4 of the

L

1 "7 Order, to the extent applicable.
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As required by Section 143 (3) of the Act, based on our audit, we report that

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit;

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account

d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards prescribed under section 133 of the Act read with
relevant rules there under;

e} On the basis of the written representations received from the directors as
on 31st March,2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2024 from being appointed as a
director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B".

g) With respect to other matters to be included in the Auditor's Report in
accordance with the requirements of Section 197(16) of the Act, as
amended, we report that the company has not paid any remuneration to its
managerial personnel during the year.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

» The Company has filed claims for compensation for various breaches
committed by Contracting Authority before Punjab Infrastructure
Regulatory Authority (PIRA) which has been stayed by the Hon'ble High
Court of Punjab & Haryana in view of the writ petition filed by the
company. Since the outcome of the matter is uncertain its impact on
the financial obligation cannot be ascertained;

» The Company did not have any long-term contracts including derivative

e contract having material foreseeable losses for which provision was
required to be made under the applicable law or the accounting
standards.
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» There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

» (i) The management has represented that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other persons or entities, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(i) the Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding party
(“Ultimate beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(ifi) Based on such audit procedures that the auditor has considered
reasonable and appropriate in the circumstances, nothing has come to their
notice that has caused them to believe that the representations under sub-
clause (i) and (ii) contain any material mis-statement.

» The Company has not declared or paid any dividend during the year.

> Based on our examination, which included test checks, the Company has
used accounting software’s for maintaining its books of account for the
financial year ended March 31, 2024, which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software's. Further, during the
course of our audit we did not come across any instance of the audit trail

feature being tampered with.
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% As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g)of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year
ended March 31, 2024.

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS
FIRM REG NO. 0110663W

K.¥. SH T
PARTNER fra ¥ m ;3‘;\\
M. NO. 030063 AN
| .\,j MOMBAT 13 ||
PLACE : MUMBAI \ e 22/
DATED : MAY 25,2024 a4/
Ny q:f-l‘f'._,f

UDIN : 24030063BKBOLY3201
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Annexure - A’ to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2024, we report that:

{i) (a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full pa rticulars of Intangible
assets.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of theCompany, the Company has a regular programme
of physical verification of its property, plant and equipment by whichall Property,
plant and equipment are verified every year. In accordance with

(c) this programme, Property, plant andequipment were verified during the year. In
our opinion, this periodicity of physical verification is reasonable having regard to
the size of the Company and the nature of its assets. No discrepancies were
noticed on such verification.

(d) We have inspected the original title deeds of immovable property of the company
disclosed in the financial statement of the company and held as Property, Plant
and Equipment. Based on our audit procedures and explanations given to us, we
report that all title deeds of immovable property of company disclosed in the
financial statement of the company are held in the name of the company.
However, we express no opinion on the validity of the title of the company to this

property.

(e} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
property, plant and equipment or the assets or both during the year.

if) According to the information and explanations given to us and on the basis of our

examination of the records of theCompany, there are no proceedings initiated or
ding against the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(ii) The company does not have any inventories. Accordingly, paragraph 3(ii) of the

order is not applicable,
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(i)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments, provided guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties during the year. Accordingly, provisions of clauses
3(iif} (a) to 3(iii) (f) of the Order are not applicable to the Company.

{iv) According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has neither made any
investments nor has it given loans or provided guarantee or security and therefore
the relevant provisions of Sections 185 and 186 of the Companies Act, 2013 ("the
Act”) are not applicable to the Company. Accordingly, clause 3(iv) of the Order is
not applicable.

(v} The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under Section 148(1) of the Act
for the services provided by it. Accordingly, clause 3(vi) of the Order is not
applicable.

(vii)  (a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
income tax, sales tax, wealth tax, duty of excise, service tax, duty of customs,
employee’s state insurance, value added tax, cess and other material statutory dues
have been regularly deposited by the Company with the appropriate authorities.
(b) According to the information & explanations given to us, no undisputed amounts

payable
in respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of
excise, duty of customs, value added tax, cess and other material statutory dues
were in arrears as at 31 March 2024.

(viii)  According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not surrendered or

disclosed any transactions, previously un recorded as in come in the books of
ccount, in the tax assessments under the Income-tax Act,1961 as income during

the year.
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{ix) {a) According to the information and explanations given to us & on the basis of
our examination of the records of the Company, the Company’s consortium
lenders have entered in to One Time Settlement Scheme with the company
under which they have revised and reduced term loan liability to be
recovered from the contracting authority and the same has been partly
discharged by the contracting authority. For the balance OTS amount, the
lender banks have filed writ petition before the Hon’ble High Court of Punjab
& Haryana.

{b) According to the information & explanations given to us & on the basis of
our examination of their records of the Company, the Company has not been
declared a wilful defaulter by any bank or financial institution or
government or government authority.

(c) According to the information and explanations given to us by the
management, the Company has not obtained any term loans during the year.
Accordingly, clause3 (ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds
have been raised on short term basis by the Company. Accordingly, clause3
{ix)(d) of the Order is not applicable.

(e) The Company does not hold any investment in any subsidiary, associate or
joint venture (as defined under the Companies Act, 2013 during the year
ended 31March2024, Accordingly, clause3(ix)(e) is not applicable.

(f) According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during
the year on the pledge of securities held in its subsidiaries as defined under
the Companies Act, 2013.Accordingly, clause3(ix)(f) of the Order is not
applicable.

(%) (a) The Company has not raised any moneys by way of initial public offer or
further Public offer (including debt instruments). Accordingly, clause3(x)(a)
of the Order is not applicable.

According to the information and explanations given to us and on the basis
of our examination of their records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year, Accordingly, clause3(x)(b) of

the order is not applicable.
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(xi) (a) Based on examination of the books and records of the Company & according
to the information and explanations given to us, no fraud by the Company
or on the Company has been notice do reported during the course of the
audit.

(b) According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Act has been filed by the auditors in
Form ADT-4 as prescribed under Rule 13 of Companies Audit and Auditors
Rules, 2014 with the Central Government.

(c) Establishment of vigil mechanism is not mandated for the Company. As
represented to us by the management, there are no whistle blower
complaints received by the Company during the year under the vigil
mechanism established voluntarily.

(xii)  The Company is not a Nidhi Company, therefore, the provisions of clause 3 (xii) of
the Order are not applicable to the Company.

(xii)  The Company has entered into transactions with the related parties in compliance
with Provisions of section 177 and 188 of Act, the details of such related party
transactions have been disclosed in the financial statements as required under
applicable accounting standards.

(xiv) Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size
and nature of its business.

(xv)  Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company.

(xvi)  In our opinion, the company is not required to be registered under section 45 |A of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)
of the Order are not applicable to the Company and hence not commented upon.

(xvii) The Company has incurred cash losses in the current year and previous year,

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,

clause3 (xviii) of the Order is not applicable.
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(xix) According to the information and explanations given to us and on the basis of the
financial ratios, age in and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee or any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

(xx) In our opinion and according to the information and explanations given to us,
clauses3 (xx)(a) and3(xx)(b) of the Order are not applicable.

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS
FIRM REG NO. 0110663W

K.V. SHETH
PARTNER
M. NO. 030063

PLACE: MUMBAI
DATED : MAY 25,2024
UDIN : 24030063BKBOLY3201
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Annexure B” To the Independent Auditor's Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Atlanta Ropar
Tollways Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit
of the standalone Ind AS financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls:

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on, the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility:

Our responsibility is to express an opinion on the Company's internal financial controls over
Financial reporting based on our audit conducted in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note") and the
. Standards on Auditing issued by ICAl, to the extent applicable to an audit of internal financial
' % controls, both applicable to an audit of Internal Financial Controls and both issued by the
\Institute of Chartered Accountants of India. Those standards and Guidance Note require that
2 comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over

financial reporting.
Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
the standalone Ind AS Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2)provide reasonable assurance that transactions
are recorded as necessary to permit preparation of the standalone Ind AS financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the stand alone Ind AS financial

statements.
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Inherent Limitations of Internal Financial Controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be deducted. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS
FIRM REG NO. 0110663W

K.V. SHETH
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2.1

Atlanta Ropar Tollways Private Ltd {Rs.in Lakhs)
Corporate General information and Summary of significant accounting policles for the year ended March 31, 2024

Corporate General information:

The company was incorporated on 10™ August,2011 in the name and style of “ARSS ACTION ROPAR TOLLWAY PYT.LTD® vide Certificate of
Incorporation issued by The Registrar of Companies, National Territory of Delhi and Haryana which was subsequently changed to ® ATLANTA
ROPAR TOLLWAYS PVT.LTD". The company was incorporated as a Special Purpose Vehicle for the “Development and Operation and
Maintenance of * Ropar - Chamkaur - Sahib - Heelon - Doraha (up to NH 1) Road on Design, Build, Finance, Operate and Transfer (DBFOT)
basiz in the State of Punjab, vide concession agreement entered on O5th October,2011 by and between the company and Punjab
Infrastructure Development Board (PIDE).

The Company is a private limited company and is incorporated and domiciled in India under the provisions of the Companies Act. The
registered office of the Company is located &t 501, Supreme Chambers, Yeera Desal Road, Andherf (West),Mumbal - 400 053,

These Financial Statements have been approved and adopted by the Board in their meeting held on May 25 2024.
Summary of significant accounting policies
Basfs of preparation, measurement and significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have been
consistently applied to all the years presented, unless otherwise stated.

. Basis of preparation

The Standalone financial statements have been prepared in accordance with the Indian Accounting Standarde (hereinafter referred to as the
“ind AS'}) as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 ('the Act') read with the Companies
(Indian Accounting standards) Rules, 2015 and other relevant provisions of the Act.

. Historical cost convention

The financial statements have been prepared under the historical cost convention, as modified by the following:

» Cartain financial assets and
= Defined benefit ptans - plan

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants on the measurement date. The Company uses valuation techniques that are appropriate in the circumstances for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the wse of unobservable

inputs,

All assets and liabilities for which fair value 5 measured or disclosed in the financlal statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whaole:

» Level 1 = Quoted [unadjusted) market prices in active markets for identical assets or liabilities

= Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable

> Level 3 — Valuation techniques for which the Lowest lavel input that is significant to the fair value measurement s unobservable

. Current non-current classification

The assets and liabilities reported in the balance sheet are classified on a “current/non-current basis™, with separate reporting of assets
held for sale and liabilities. Current assets, which include cash and cash equivalents, are assets that are intended 1o be realized, sold or
consumad during the normal operating cycle of the Company or in the 12 months following the balance sheet date; current liabilities are
\iabilities that are expected to be settled during the narmal operating cycle of the Company or within the 12 months following the close of
the financial year. The deferred tax assets and llabilities are classified as non-current assets and liabilities.

2.2 Property, plant and equipment:

Freehald land is carried at historfcal cost. All other items of property, plant and equipment are stated at historical cost less depreciation
and impairment loss, If any. Historical cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when It {s probable that
future ecanomic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably, The carrying
amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged
to prafit or loss during the reporting period In which they are incurred.

Expenditure Incurred on assets which are not ready for their intended use comprising direct cost, related incidental expenses and
attributable borrowing cost are disclosed under Capital Work-in-Progress.

Depreciation methods, estimated useful lives and residual value:
Depreciation is calculated using the straight line method to allocate thelr cost, net of their residual values, over their estimated useful lives

which are as follows:

Particulars Estimated useful lives(Years)
Building &0
Vehicles ]
Computers k|

Estimated useful lives, residual valuss and depreciation methods are reviewed annually and adj
reporting period,



1.3 Intangible assets!
Intangitile assets are stated at cost of acquisition net of recoverable taxes loss accurmitated amortization / depletion and impairment loss, if
any, The cost compeises of purchase price, cost of construction, borrowing costs and any cost directly attributable to bringing the asset to its
waorking condition for the intended use.

Expenditure h'mm-dmmnmumnr1nw1n1bl-rmmmwmmmmutnmﬂmﬂmtdmﬂm“mm
T development”.

2.4 Amortization method and periods
mwuﬁmm-mm-lnmwmmmmlmmmmmlmmmmmﬁmﬂm
method are reviewed at the end of each annual reporting peried, with the effect of any changes in the estimats being accounted for an a
prospective basi,
wﬁnﬁmdMHtM[ﬂtmmmmmmthmMﬂWBM
Camputer software is amortized over an estimated useful life of 1 years,

1.5 Investmant properties:
Property that is held far long term rental yisids or for capital appreciation or both, and that is not occupled by the Company & clasified as
Investment property. investment property Is measured Inithally at cost, including related transaction costs and where applicable borrowing
costs. Subisequent expenditure is capitalized to the asset's carrying amount only when it ks probable that the future economic benefits
Wmmﬁummmunmmuuwmﬂnmﬁmmmh-emeu.lredm{‘.ubh-. Al other repairs and
maintenance coss are expensed when incurred. When part of an investment property |s replaced, the carrying amount of the repiaced part
is derecogntzed.

Inwestment properties are depreciated using the straight line method over their estimated useful lives, Investment properties which are
bulldings generally have a useful life of 60 years.

2.6 Impairment of non-Financisl sssets:
Assety which are subject to depreciation or amortization are tested for impairment whenever events or changes in circumstances indicate
thutwmmammtmmberemmm.mmmmlmﬁrmﬂmdlnrtrnmwmtbymtchw:ﬂt'suwingmt
exceeds {ts recoverable amount, The recoverabile amount fs the higher of an asset’s fair value less costs of disposal and value in use. For the
mdmngmmnm.mnmnmmmmwmumnmmwmmmmmﬂmmhm
|argely Independent af the cash inflows from other asssts or groups of assets (cash-generating unfts). Hon-financlal assets that sulfered an
impairment are reviewed for postible reversal of the impairment at the end of each reporting period.

1.7 Trade Receiveble:
Trade recehvables which do nat contaln significant financing component |8 measwed at lts transaction price (as defined in Ind AS 115
mruemmmuvmhl:mmrl].ThEnumuwmlﬂpﬂ:dlppmwmgmmuﬂnnmmmllrtm
expected credit losses method

2.8 Investrnents in subsidlaries, Joint ventures and Assoclabes
imvestmants in subsidiaries, Joint ventures and associates are measured at cost less provision for impalrment, 18 any.

1.9 Financisl instruments:
A Tinancial mmnluwm:tmgmﬂmm-ﬂmtmdwmuwmallmmllmmwmtymummul
prother entity,

2,10 Investmaents and other flnancial assets
I. Classification
The Comgany classifies its financial assets In the following measurement categories:

these ta be meawred subsequently at fair value (efther through Other Comprehensive income or through profit or Less) and

thise measured at amortioed cost,
The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at falr value, gains and losses will either be recarded In profit or loss or Other Comprehensive Income. For imvestments
in debt imstruments, this will depend on the business model in which the investment & held. For investments in equity instruments in
subsidiaries, the Company has made an irfevocable election at the time of initisl recognition to account for the equity fnvestment at falr
value through Other Comprehensive Incoms.

The Company reclassifies debt investments when end only when its business madel for managing those assets changes.

i, Measurament
A:rrlt.hlmmcmmmulmuhﬁimpunhwﬂmufﬁmummntmrmmuh
;mﬂm-mmm:mnuu:mmntm-tﬂemmummﬂmnmmm.mmmmdﬂmmu
carried at fafr value through profit or loss are expensed In profit or loss.

2.11 Debt instruments
mmlmammmmmcmswmmmmmmmmm
eharacteristics of the assel. There are three measurement categories into which the Company classifies its debt instruments:

. Amortized costi
Assets that are held for collection of contractual cash flows where these cash flows represent solely payments of principal and Interest are
measurad at amortized cost. & gain or 1o on a debt investment that s subsequently measured at amortized cost is recognized in profit or
loss when the asset hmmdurimm.lmmmfmmfmmummmmmmmm.mmm
Interest rate method.

ii. Falr value through Other Comprehensive Income (FYOCT):
Assets that are held for collection of contractual cash flows and for selling the financisl assets, where the assels’ cash flows represent solely
payments of principal and interest, are measured at FVOCL Movemants in the carrying amount are taken through OCI, éxcept for the
remiumnfInmlnmunwmmmumnummmwnmmdmﬁMﬂmimmlm In pralit and loss,
When the financial asset is derecognized, the cumulative gain or lowm previously recognlzed In OC1 Is reclassified from equity to profit of loss
lndrn:nniudlnnthtfHIMJ'{lnsm‘,i.h'umsHmmMnlmﬂunrhiﬂuhmuuﬂdmmhﬁmuslngthrﬂmmm
rate method,

ffi, Fair Value through Profit or Loss (FYTPL):
Assets that do not meet the criteris for amortized cost or FYOC! ere measured at FYTPL. A gain or g
subsequently measured at fair value through profit or loss s recognized fn profit or loss in the period in whighl
these financial sssets fs included in other Income.




.11

13

2.14

215
i

i

e

i,

wii

216

Impairment of financlal assets:

The Company assesses on & forward looking basis the expected credil losses associated with its assets carrbed at amortized cost. The
impairment methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by ind AS 10%-‘Financial Instruments’, which requires
expected lifetime losses to be recognized from initial recognition of the receivables.

Derecognition of financial assets
A financial asset {s derecognized only when:

. Thee Company has transferred the rights ta receive cash flows from the financial asset or
.ret.ulnsrh‘!mntrmuairiglltstnre:!lvethemhHMufIJ'!ﬂn.ancial.ml,butmmesamntmcmniahlmnﬂnnmpnrﬂwushfmm

one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership
of the financial asset. In such cases, the financial asset s derecognized. Where the entity has not transferred substantially all risks and
rewards of ownership of the financial asset, the financial asset is not derecognized. Where the entity has neither transferred a financial
asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset s derecognized if the Company
has not retained control of the financial asset. Where the group retains control of the financial asset, the asset is continued to be
recognized to the extent of continuing imvalvement in the financial asset.

Contributed equity:

Equity shares are classified as equity. Incremental costs directly attributabla to the fssue of new shares or options are shown in equity as a
deduction, net of tax from the proceeds.

Financial liabitithes:

Classification as debt or equity

Debt and equity instruments fssued by the Company are classified as either financial [tabilities or as equity in accordance with the suebstance
of the contractual arrangements and the definition of a financial liability and an equity instrument.

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities.

. Initial recognition and measurement:

All financlal liabilities are recognized initially at fair value and, in the case of loans and bormowings and payables, net of directly
attributable transaction costs,

The Company's financial Habilities include trade and other payables, loans and borrowings including bank overdrafts and financial guarantee
contracts.

Subseguent measurement:
The measurement of financial liabilithes depends on their classification, as described below:

Borrowings:
Borrowings are subsequently carried at amortized cost; any difference between the proceeds (net of transaction costs) and the redemption
wvalue is recognized in the Statement of Prafit and Loss over the perfod of the borrawings using the effective Interest rate method,

Fees pald on the establishment of {oan facilities are recognized as transaction costs of the loan to the extent that it is probable that some
or all of the facility will be drawn down, In this case, the fee is deferred until the drawdown occurs. To the extent there s no evidence that
it is probable that some or all of the facility will be drawn down, the fee is capltalized as a pre-payment for liquidity services and amartized
aver the period of the facility to which it relates.

Trade and other payables:

The seamounts represent obligations to pay for goods of services that have been acquired in the ordinary course of business from suppliers.
Those payable are classified as current liabilities If payment is due within one year or less otherwise they are presented as non-current
liabitities. Trade and other payables are subsequently measured at amortized cost using the effective interest rate method.

Financial guarantee contracts:

Financial guarantee contracts are recognized as a financial lability at the time when guarantee is issued, The liability Is initially at fair
value and subsequently at the higher of the amount determined in accordance with Ind AS 37 and the amount initially recognized less
cumutative amertization, where appropriate.

WMrenuurmtm111reintimt.nl.urund'ﬂ.nbﬂdiariesarepmvidedform:nmpumnﬁm,wmrwluesasmmmq!vmmm
accounted for as contribution and recognized as part of the cost of the equity investment.

Derecognition:

Borrowings are removed from the Balance Sheet when the obligation specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and the
consideration paid, including any non-cash assets transferred or liabilities assumed, is recognized in profit or loss as other gains (losses).
When an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing
liability are substantially modified, such an exchange or modification Is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

Borrowing costs:
General and specific barrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are
capitalized during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are
assets that necessarily take a substantial perlod of time to get ready for their intended use or salesinyEStment, income earned on the
temporary investment of specific borrowings pending their expenditure on qualifying assets is dedugied ‘biwing costs eligible for
capitalization. Other borrowing costs are expensed in the period in which they are incurred.




1.17 Provisions, Contingent Liabilities and Contingant Assets:
i. Provisions
Provisions are recognized wher the Company has a present legal or constructive obligation as a result of past events; it is probable that an
outfiow of resources will be required to settle the obligation; and the amount has been reliably estimated.

Provisions are measured at the present value of management's best estimate of the expenditure required to settie the present obligation at
the end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the Liability, The increase in the provision due to the passage of time is
recognized as Interest expense.

if, Contingent Habifithes
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only
by the etcurrence or non-occurrence of one or more uncertain fullee events not wholly within the control of the Company. A present
obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle or reliable
estimate of the amount cannot be made, is termed as contingent Hability.

iif. Contingent Assets
A contingent asset |s disclosed, where an inflow of economic benefits is prabable.

2.18 Income and recognition:
i. Interest income
Interest income from debt instruments is recognized using the effective interest rate method. The effective interest rate is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying amount af a financial
asset. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms
af the financial instrument (for example prepayment, extension, call and similar options) but does not consider the expected credit losses.

Il Dividerd
Dividends are recognized in profit or loss only when the right to recelve payment is established, it is probable that the economic benefits
associated with the dividend will flow to the Company, and the amaunt of the dividend can be measured reliably,

2,19 Revenue recognition:
Revenue s measured at the fair value of the consideration recelved or recefvable, and represents amount receivable for goods supplied,
stated net of discounts, returns, value added taxes and Goods and service tax (GST).

1, Revenue from Toll operations
income from toll contracts on Bufld Operate and Transfer (BOT) basis are recognized on actual collection of toll revenue as per the
Concession agreement.

Additional claim including escalations, which in the opinion of the management, are recoverable on the contract are recognized at the time
of evaluating the job.

Revenue from toll collection is recognized on the receipt of toll from users of the concession facility.

fi. Revenue from construction contracts
Ind A5 115 establishes a five-step model to account for revenue arlsing from contracts with customers. Under Ind AS 115, revenue is
recognized at an amount that reflects the consideration to which an entity expects to be entitled in exchange fior transferring goods or
seryvices (o A customer,

This standard requires revenue to be recognized when promised goods or services are transferred \o customers in amounts that reflect the
consideration to which the company expects Lo be entitled in exchange for those goods or services.

When the outcome of @ construction contract can be estimated rellably and i is probable that the contract will be profitable, contrack
revenue is recognized over the period of the contract by reference to the stage of completion. Contract revenue is measured at the fair
value of the consideration received or recelvable.

For the purpose of recognizing revenue, contract revenue comprises the inftlal amount of revenue agreed in the contract, the variations in
contract work, claims and incentive payments to the extent that its recelpt fs considered probable and the amounts are capable of being
reliably measured.

Contract cost are recognised as expenses by reference to the stage of completion of the contract activity at the end of the reporting period.
When it is probable that total contract costs will exceed the total contract revenue, the expected loss is recognized as an expense
Immediately.

When the outcome of a construction contract cannot be estimated reliably, contract revenue is recognized only to the extent of contract
costs incurred that are likely to be recoverable.

Claims and amount in respect thereof are recognized only when the negotiations have advanced to a stage where it fs probabie that the
customers will accept them and amount can be reliably measured. in the case of Arbitration awards and disputed clalms pertaining to
comstruction contracts revenue §s recognized when the claims are granted in favour of the Company and where it is reasonable to expect the
ultimate collection of such arbitration awards | disputed claims pertaining to construction contracts.

The Company evaluates whether it fs acting as a principal or agent by considering a number of factors which includes inventory risk,
customer's credit risk for the amount receivable from the customer, primary responsibility for providing goods and services to Lthe consumer.
Where the Company Is acting as an principal in the transaction, revenue and related costs are recorded at their gross values. Where the
Company s effectively acting as an agent in the transaction, revenue and related costs are recorded at their net vaiues.

ifl, Revenue recognition an account of arbitration/litigation claims
The Company has exercised judgment over recognition of revenue arising on account of claims made by the Company to the customer on
account of several breaches committed by the customer during the period of contract, j‘:.ﬂ_'-x terials used In
execution of the project leading to dispute which has been settied vide arbitration process and tf tenmedf Thes including the
timing and the amount of revenue recognition requires a reasonable degree of estimation, ;




.20 Employee benefits:
I. Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 menths after the end of
the period in which the employees render the related service are recognized in respect of employees' services up to the end of the
reporting period and are measured at the amounts expected Lo be pald when the liabilities are settled. The liabllities are presented as
current employee benefit obligations in the balance sheet,

ii. Other long-term employee benefit obligations
The liabilities for earmed leave and sick leave are not expected (o be settled whally within 12 months after the end of the period in which
the employees render the related service, They are therefore measured as the present value of expected future payments to be made in
respect of services provided by employees up to the end of the reporting period using the projected unit credit methed. The benefits are
discounted using the market yields at the end of the reporting period that have terms approximating to the terms of the related obligation.
Re-measurements as a result of experience adjustments and changes in actuarial assumptions are recognized in Statement of Profit or Loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer
settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to oocur.
iii. Post employee obligations
The Company operates the following post-employment schemes:
» gafined benefit plans such as gratulty

= defined contribution plans such as provident fund and superannuation fund.

iv. Gratuity cbligations
The liability or asset recognized in the balance sheet in respect of defined benefit gratuity plans s the present value of the defined benefit
obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated annually by
actuaries using the projected unit credit method.

The present value of the defined benefit obligation denominated in Rupees is determined by discounting the estimated future cash outflows
by reference to market yields at the end of the reporting period on government bonds that have terms approximating to the terms of the
related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of
plan assets. This cost is included in employee benefit expense in the Statement of Profit and Loss.

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period in
which they occur, directly in Other Comprehensive Income. They are Included in Retained Earnings in the Statement of Changes in Equity
and in the Balance Sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognized immediately
in profit or loss as past service cost.

v, Defined contribution plans

. Provident fund
The Company pays provident fund contributions to publicly administered provident funds as per local regulations. The Company has no
further payment obligations once the contributions have been paid, The contributions are accounted for as defined contribution plans and
the contributions are recognized as employee benefit expense when they are due. Prepaid contributions are recognized as an asset to the
extent that a cash refund or a reduction in the future payments is avallable.

ii. Superannuation
Certain employees of the Company are participants In a defined contribution plan wherein, the Company has no further obligatians to the
plan beyond its manthly contributions which are contributed to publicly administered provident funds as per local regulations.

2.21 Income tax:

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income
tax rate for each jurisdiction adjusted by changes In deferred tax assets and liabilities attributable to temporary differences and to unused
tax losses.

The eurrent income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting
period. Management periodically evaluates positions taken in tax returns with respect to situations In which applicable tax regulation fs
subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred Income tax is provided in full, on temporary differences arfsing between the tax base of assets and liabilities and their carrying
amaounts in the financial statements. Deferred income tax is also not accounted for if it artses from initial recognition of an asset or lability
in a transaction other than a business combination that at the time of the transaction affects neither accounting profit nor taxable profit
{tax loss). Deferred income tax is determined using tax rates (and laws)that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realized or the deferred income tax lisbitity is
settied.

Deferred tax assets are recognizad for all deductible temporary differences and unused tax losses only if it is probable that future taxalle
amounts will be available to utilize those temporary differences and losses, Deferred tax assets and liabilities are offset when there Is a
legally enforceable right to offset current tax assets and liabilities. Current tax assets and tax liabilities are offset where the entity has a
legally enforceable rght to offset and intends either to settle on a net basis or to realize the asset and settle the Lability simultaneously.

in Other Comprehensive
ity, respectively.

Current and deferred tax is recognized in profit or loss, except to the extent that it relates to it
Income or directly in equity. In this case, the tax is also recognized in Other Comprehensive Inc




1.22 Cash and cash equivalents:
For the purpose of presentation In the Statement of Cash Flows, cash and cash equivalents include cash on hand, demand depasits with
banks, short-term balances (with an original maturity of three months or less from date of acquisition), highly liquid {rivestments that are
readily convertible into known amounts of cash and which are subject to Insignificant risk of changes in value.

2.23 Earnings per share:
Basic earnings per share
Basic earnings per share |3 caloulated by dividing:

= the profit attributable to owners af the Company
» by the weighted average number of equity shares outstanding during the financial year.

Diluted earnings per share
Diluted earnings per share adjust the figures used in the determination of basic earnings per share to take into account:

. the after income tax effect of Interest and other financing costs assoclated with dilutive potential equity shares, and

-the welighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential
equity shares.

2.24 Cash flow statement:
Cash flows are reparted using the Indirect method, whereby profil before tax is adjusted for the effects of transactions of non-cath nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities
of the Company are segregated based on the avaflable information,

2.15 Segment reporting:
Operating segments are reported na manner consistent with the internal reporting provided to the Chief Operating Decision-Maker. The
chief aperating decision-maker, wha is responsible for allocating resources and assessing performance of the operating segments, has been
identified as the Chief Executive Officer and the Chief Financlal Officer that makes strategic decisions.

1.16 Business combinations:
Business combinations involving entities that are controlled by the Company are accounted for using the pooling of Interests method as
fallaws:

|. The assets and labilities of the combining entities are reflected at their carrying amaounts.
i, Mo adjustments are made to reflect falr values, or recognize any new assets of labilities.
fii. Adjustments are only made to harmonies accounting policies.

fv. The financial frformation in the financial statements in respect of prior periods Is restated as if the business combination had occurred from
the beginning of the preceding peried In the financial statements, irmespective of the actual date of the combination. However, where the
business combination had occurred after that date, the prior pericd information is restated only from that date.

v. The balance of the retained earnings appearing In the financial statements af the transferor is apgregated with the corresponding balance
appearing in the financial statements of the transferee or s adjusted against General Reserve.

The identities of the reserves are preserved and the reserves of the transferor become the reserves of the transferee,

vi, The difference, if any, between the amounts recorded as share capital fssued plus any additional consideration in the form of cash or other
assets and the amount of share capital of the transferor is transferred to capital reserve and is presented separately from other capital
rESETVES.

2.27 Dividends:
Provision & made for the amount of any dividend declared, being appropriately authorized and no longer at the discretion of the entity, on
or before the end of the reporting period but not distributed at the end of the reporting peried.

2.18 Critical accounting estimates and judgments:
The preparation of the financial statements under Ind A5 requires management (o take decisions and make estimates and assumptions that
may Impact the value of revenues, costs, assets and llabilities and the related disclosures concemning the items involved as well as
contingent assets and liabilities at the balance sheet date. Estimates and judgments are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are belleved to be reasanable under the circumstances,

The Company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by definition, seidom equal
the related actual results, The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below:

2.29 Classifications of Joint Arrangement as Jointly Controlled Operations
The Company based on rights and obligations that arises from the contractual arrangement entered into between the parties has classified
certain Joint Arrangements entered into by the Company with parties to execute the construction contracts as Jointly Controlled Operations
where the contractual agreement provides rights to assets and obligations for llabilities for those parties sharing joint control and the legal
form does not confer separation between the investors and the special purpose vehicle i.e. partnership firms formed under the Indian
Partnership Act, 1932 to execute the project.

2.30 Expected Credit Loss
Company has a polley of reguiarly reviewing the recoverability of trade receivables. Substantial amount of trade receivables of the Company
represents amount recoverable from the customers arising on account of arbitration claims pending against the Compary, The expected
credit loss allowance for trade recelvables Is made as per provision pallcy of the Company which t the historical credit loss
experience and adjusted for forward looking information.




Atlanta Ropar Tollways Private Limited
Balance Sheet as at March 31, 1024

{Re.in Lakhs)
As at As at

Pacticulars Hote March 31, 2024 March 31, 2023
ASSETS

Hon-current assets

{a) Preperty, plant and eguipment 31 18.35 19.75

{i) Investments 12 0.50 0.50

(i1} Trade receivables 33 B,790.22 8,790.22

Current assets

Cazh and cash equivalents 3.4 13.3%9 13.39
Total Assets B8,822.46 8,823.87
EQUITY AND LIABILITIES

Equity

{a) Equity share capital 35 3,500.00 1,500.00

(b} Other equity 36 {4,729.45) (5,417.32)

Liabilities

Hon-current liabilities

Provisions 3.7 - 700.00

Current liabilities

Financiat liahilities

{i) Borrowings 3.8 8,438.00 B,428.00
{1l) Trade payables 39
a) Total outstanding dues of micro enterprise and small enterprise 1,607.48 1,601.14
b) Tetal outstanding dues of creditors other than micro enterprise
and small enterprise 6.42 1.76

Other current liabilities 3.10 0.28
Total Equity and Liabilities B,822.46 8,823.87
Significant accounting policies 1tol
Hotes on financial statements 1to 16

The accompanying notes are an integral part of these financial statements.

AS PER OUR REPORT OF EVEM DATE ATTACHED

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS
FIRM REGHN.NO. 110663 W

TUS

K.V.SHETH
PARTHER
(Membership No. 30063)

PLACE: MLUMBAI
DATE: May 15,2024

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

phrrY-

0 [+
Voo
RAJHOO smnﬁ/ RICKIIN BBAROT
DIRECTOR MANAGING DIRECTOR
DIM: 00038219 DAz 02270324

PLACE:MUMBAI
DATE: May 25,2024



Atlanta Ropar Tollways Private Limited
Statement of Profit and Loss for the year ended March 31, 2024

[Rs.in Lakhs)
March 31, 2024 march 31, 2023
Particulars Hote no.
Other Income 311 700,81 -
Total Income 700,81
Expenses
Employee benefits expense 3.12 - 0.82
Finance costs 3.13 4.51 -
Depreciation and amartization expense i 0.7 0.77
Diher expenses 3.14 7.66 15,99
Total expenses 12.94 17.57
Profit/(Loss) before exceptional Items and tax GBT.87 {17.57}
Exceptional items
Exceptional income :
Prafit/{Loss) after exceptional items &487.87 (17.57)
Profit/(Loss) before tax 687.87 (17.57)
Tax expense
Current tax .
Deferred tax - -
Profit /{Loss) after tax for the year Ga7.87 (17.57)
Other Comprehensive Income -
Total Comprehensive Income/(Loss) for the year GB7.87 {17.57)
Earnings per equity share: (Face value of Rs, 10 each)
Basic (Rupees) 8 1.97 (0.0%5)
Diluted (Rupees)
Diluted {Rupees) B 1.97 (0.05)
Stgnificant accounting policies 1tod
Hotes on financial statements Ito 16

The accompanying notes are an integral part of these financial statements.

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS
FIRM REGH.NQ. 110663 W

K.V.5
PARTHER
{Membership No. 30063)

PLACE: MUMBA!
DATE: May 25,2024

FOR AMD ON BEHALF OF THE BOARD OF DIRECTORS l;'
ah B x0
| \ ! h ) 0 bun g
RAJHOO BBAROT RICKIIN BBAROT
DIRECTOR MANAGING DIRECTOR
DIN: DD038219 DIN: 02270324
PLACE: MUMBAI

DATE: May 25,2024



Atlanta Ropar Tollways Private Limited
Staternent of Changes in Equity for the year ended March 31, 2024
A. Equity Share Capltal

1 Current reporting period (Res. by Lakha)
Balance as AL April 01,2023|Changes In Equity |Restated balance |Changes In equity |Balance as At March
Share Capital due |at the beginning of |share capital 31,2024
to prior period the current during the current
errors Ireporting perlod  |yoar
3,500,00 3,500.00 3,500,00
2 Previous reporting period
Balance as At April 01,2022|Changes |n Equity [Restated balance  [Changes in equity |Balance as At March
Share Capital due |at the beginning of |share capital 31,2023
to prior period the current during the current.
O reporting period  |year
3,500.00 3,500.00 3,500, 04y
B. Other Equity
1 Current reporting period (Amount in Rs.}
Equity component | Equity component | Reserves and Total
of Inter-corporate |of compaisnd Surplis
doposits entirely | financial
equity in nature instruments
Retained Earning
Balarce as At April 01,2023 6,166,42 4,454, 48 {16,278.22) {5,417.32)
Changes in accounting pelicy or prior period errars . . - .
Restated balance at the beginning of the current reporting perfod 6, 16642 A, 56594.48 (16,278.21) 5,417,312}
Total Comprehensive Income for the current year -
Dividends 4 = - .
Het profit / (loss) for the year GET.AT GET.B7
Transferred to retained sarnings - -
Any other change (Redemption of Preference shares) - . - .
Balance as At March 31,2024 6,164,42 4,694,458 (15,550.35) (4,729.45)
2 Previous reporting period
Equity compoanent | Equity component | Reserves and Total
of Inter-corparate |of compound Surplus
deposits entirety  |financial
equity in nature | Instruments
Retalned Earning
[Balance as At April 01,2022 B, 166,42 4,554,485 (16,260.64)| {5,399.75)
Changes In sccounting policy or prior period errors . . * -
Restated balance at the beginning of the current reporting period &, 166,42 4,694, 48 {16,260, ba) 15,399.75)
Total Comprehensive Income for the current year - -
Diwldends = * -
Wet profit / (loss) for the yesr (17.57] (17.57)
Transferred to retained earnings - ¥ -
Any other change (to be spacified) 4 . -
[Balance as At March 31,2023 6,166.42 4,694 48 (16,278,22) {5,417.32)
The accompanying notes are an integral part of these financial stalements.,
Significant accounting pelicies 1to2
Hates on financial statements Jto 16

A5 PER OUR REPORT OF EVEN DATE ATTACHED

FOR SURESH C. MANIAR B CO.
CHARTERED ACCOUNTANTS
FIRK: REGH. MO, 110663 W
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FLACE: MUMBA]
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RAJHOO B RICKIIN BEBAROT
DIRECTOR MANAGING DIRECTOR
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As per gur report of even date attached

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS
FIRM REGH.ND. 110663 W

K.W.SHETH
PARTHER
{Membership Ho. 30063)

PLACE: MUMBAI
DATE: May 25,2024

STA FOR YEAR E 31,2024
(R, Lakhs)
LR Particulars March 31, 2024 March 31, 2023
Mo,
A, |CASH FLOW FROM OPERATING ACTIVITIES
Met Profit/(Loss) before Tax HAT.ET (17.57)
Mon cash adjustments to reconcile profit before tax to net cash
Flows &
Depreciation and Amortiation o.77 o
Loss on Salefdiscard of assets .63
Interest Expenses and Other Borrowing Cost 4,51
Provision written back {700.00)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (8,22} (16.80)
Movements in working capital :
(Increass )/ decrease in other current labilities (0.28) o
|increase/ (decrease) in trade payables 11,00 13,19
CASH GEMERATED FROM OPERATIONS #.50 |3.40)
Direct tazes pald (net of refunds) -
CASH FROM OPERATING ACTIVITIES 4.50 13,40}
B |CASH FLOW FROM INVESTING ACTIVITIES
|HET CASH FROM IMVESTING ACTIVITIES &
C |CASH FROM FINANCING ACTIVITIES
linterest Paid [4.51)
HET CASH FROM FINANCING ACTIVITIES [4.57) =
Wet Increase! (Decrease] in Cash & Cash Equivalents (.01} (3.40)
Cash & Cash Equivalents at start of the year 13.39 16.80
Cash & Cash Equivalents at close of the year 13,39 13.39
Components of cash and bank balances
Cash and cash equivalents
Cash on hand 17 2.7
Balance with scheduled banks :
Current account 1.1 1n
Tatsl cash and cash squivalents 13.39 1339
| Tatal cash and bank balances 13.3% 1.1
Significant accounting policies 102
Hotes on financial statements I 16

For and on behalf of the Board of Directors

p,ba“f?':f-

o0 e
. 0, YL _—
pbf*
RAJHOO Bﬁ RICKIN BBARDT
DIRECTOR MANAGING DIRECTOR
DIN; 0003219 Din: 02270324
PLACE: MUMBAI

DATE; May 15,2024



Atlanta Ropar Tollways Private Limited
Nates to the financial statements as of and for the period ended March 31, 2024

3.1 Property, plant and equipment

(Rs.in Lakhs)
Plant and Furniture Motor Office
Particulars Bufldings equipment & Fxtures Vehicies ip Computers Total
Year ended March 31, 2015
Gross carrying amount
Deemed cost as at April 01, 2022 22.46 ; . 10.73 . - 3.9
Additians = = & E = 5
Adjustments . : 5 A i . -
Disposal / discard i . g 5 i : .
Balance as at March 31, 2023 22.46 - - 10.73 - N 3319
Accumulated depreciation
Balance as at April 01, 2022 3.3 i g 9.3 - » 12.67
Depreciation charge during the year 0.37 - : 0.39 Z - 0.77
Disposal / discard . : £ . : :
ance as rch 31, 2043 3,74 - - 9.70 - - 13.44
Gross carrying amount
Balance as at April 01, 2023 12.46 - - 10.73 - - 3319
Additions - - s = H
Adjustments = & + . " . 3
Disposal / discard . ! : 10.73 : . 10.73
Balance as at March 31, 2024 22.46 - - - - - 22.46
Accumulated depreciation
Balance as at April 01, 2023 374 - . 9.70 . - 13.44
Depreciation charge during the year 0.37 - . 0.39 - - 0.7
Disposal / discard - = - 10.10 : * 10.10
Balance as at March 37, 1024 411 - _ : ‘ . 4.11
Het carrying amount
Met carrying amount as on March 31, 2023 18.72 . . 1.03 - - 19.75

Met carrying amount as on March 31, 2024 18.35 = 5 H =




Atlanta Ropar Tollways Private Limited
 Motes to the financial statements as of and for the perfod ended March 31, 2024

Mon-current Financial assets

Face
Value
Rs.
3.2 Investments
Others (Non-trade and unquoted) at Amartized cost
DG Bank Limited 10

Total

Mon-current Investments

Aggregate book value of unguoted non-current investments
The above pon-current investments carried at amortized cost

A% at
March 31, 2074
Mo. of Shares {Rs.In Lakhs)
5,000 0.50
0.50
0.50
0.50

{Rs.in Lalkhs)
As at

March 31, 2003
Ho. of Shares {PRs.in Lakhs)

0.50

5,000

0.50

0.50

0.50




Atlanta Ropar Toltways Private Limited

Hotes ta the financlal staterments as of and for the period ended March 11, 2074

1.1 Trade receivables

{Unsecured and considered good uness stated otherwise)

Trade recetvaliles

s, In Lakhs)
Az at Az at
March 11, 2024 March 11, 2021
B, o022 B,790.22
8,790.21 8,790,121

3.Ma) The Autharity (FIDE) ks terminated the Concession Agresment vide letter no, PWD-BR-30V2/21/2011-3BRIN 781 dated.O05-08-2021, and s Rk over the BOT intangible amels and
tell eollection right from tie Company. |n termm of Article 31 of the Concemsion Agreement, thi termination payment of Rs 16,075 Lakhs s recolvable from PWD, Govemnment of
Punjab, Out of thiz a amount of Rs. 7,285 Lakhs has been deposited by the Authority in the Escrow Account of the Company. Balante smount of Rs. 8,790 Lakhs s recelvable and

classified as Trade Receivabile.

Ageing for trade receivables - non-current outstanding as at March 31, 2024 is as follows:

Particubars

Outstanding Tor follawing pericds from due date of payment

Trade Heceivables

ot due

Ligss than & manths

& months - 1 Years

1-1 Years

-1 Years

Mare than 1 years

Tetsl

Undigputod trade secefvables - eontidered good

Undigputed trade recefvables - which have significant
Increase in credit rsk

[Undispisted tradi receivables - credit impained

impmdmnu-- ivabl

B, 79022

|- sansidered good

579022

|Disputed trade roceivables

| which have significant increase in credit risk

|Dispsted trade recetvabdes - credit impaired

B,790.22

[Tetal

B, 790.22

Ageing for trade recelvables - non-current outstanding

a5 at March 31, 2023 s as follows:

Particulars

Outstandirg for following periods from due date of payment

Trade Receivables

Hat due

Less than & months

& manths - 1 Years

1-2 Years

-1 Years

More than 3 years

|Undisputed trade recelvables - considered good

Undisputed trade recetvables - which have significant
increase in credit risk

{undispisted trade receivables - credit impaired

|Disputed trade recefvables

|- considered good

879012

8,7%0.22

|ptsputed trade receivabd

| which have significant increase in credit risk

|Bizsputed trade recivabies - credit impaired

[Tatal

8,790,212

B,790.22

3.4 Cash and cash equivalents

Balance with banks:
+n-current and Escrow sccounts
Cash i hand

1n.n
FR

11.22
47

11.3%




Atlanta Ropar Tollways Private Limited
Hotes to the financlsl statemnaonts ax of and for the period ended March 31, 2024

3.5 Equity share capital

Authorized
1,50,00,000 , (Masch 2023 : 3,50,00,000) equity shares of Rs.10 each

Issued, subscribed and paid up capital
3,50,00,000 { March 2023 t 3,50,00,000) equity shares of Rs,10 ench fully paid up

3.5a Reconcillation of number of equity shares

Equity shares
Balance at the beginning of the year - 3,50,00,000 (April 01,2023: 3,50,00,000)
shares of Rs.10 each

Add: Issued during the year - Mil {March 31, 2023: Hilj shares of Rs.10 each

Balance at the end of the year - 1,50,00,000 (March 31, 2023: 3,50,00,000)
shares of Ra.10 each

1.5 Rights, preference and restriction sttached to equity shares

(Ra,in Lakhs)
As at Az at
March 31, 1024 Margh 31, 2023

Rupees Rupees
1,500.00 3,500.00
3,500.00 3,500.00
1,500.00 3,500.00
3,500.00 3,500.00
3,50,00,000 3,50,00,000
3,50,00,000 3,50,00,000

The Compary has only one clisss of equity shares having par value of Rs.10 per share, Each holder of the equity share is entitied to one vote
perm.mwmﬂuqumnmwmmm.mmﬂmnrmmwnhmm ta receive the remaining asets of the

Company, after distribution of all preferential amounts,
3,5¢ Equity shares held by Holding Company

Alanta Infra Assets Limited - Holding Compary
2.48,79,556 (March 31, 2023 : 2,58,79,596) equity shares of Rs.10 each fully paid
ug

Eqwll:'.'MHhiﬂeuhquypuumhemeHﬂmumud-
Holding Company

Percentage of holding in the cléss

Humber of shares

1.5d Details of equity shates held by equity sharehalders holding mare than 5% of the aggregate equity shares in the Compary

Atlanta Infra Assets Lid.
% of holding
Atlantaa Lid.
% of holding

1,5¢ Disclosure of Promoter's Shareholding
mwﬂmmmﬂwmmummm.m-mmmm.
2023 s as follows
Atlants Infra Assets Limited - Holding Compary
Percentage of holding In the class
MNumbser of shares
Atiantaa Ltd - Ultimate Halding Comparmy
Percentage of holding in the class
Mumber af shares
Others
Percentage of holding in the clas
Nurnber of shares

1,58,79,598 2,58,79, %96
1,58,79,596 2,58,79,5%
Ti.04% 71544
2,58,79,596 1.58,79.5%
March 31, 2024 Warch 31, 2023
Hos of Shares Mos of Shares
1,58,79,596 2.58,79,596
73,045 73945
1,00,000 91,00,000
16.00% 26.00%
73.94% TA.04%
1,58,79,596 1,50,79,5%
26.00% 26.00%
1,00,000 §1,00,000
0.00% 0.00%



Atlanta Ropar Tollways Private Limited

Wates bo the financlal statements as of and for the period ended March 31, 2024

3.6 Other Equity

inter-corporate deposits

Balance at the beginning of the year

Add @ twsued during the yesr
Less : redeemed during the year

Closing balance

Equity component of compound financial Instruments

Opening balance

Add ; recefved during the year
Less ¢ repald during the year
Closing balance
Reserves and surplus

Retained sarnings

Total reserves and surplus

Retained sarnings

Balance at the beginning of the year

Met profit / (less) for the year
Closing balance

Grand Total of Other Equity

(Rs.bn Lakhs)

As at s at

March 31, 2024 March 31, 023

March 31, 2024 March 31, 2023
6, 166,42 b, 166.43
6, 166,42 6,166,420
4, 694.48 A, 694,48
4,894.48 4,694.48
[15,5%0.35) [18,278.22)
(15,590,235} {16,278.22)
(14,278.22) 16, 260.64)
GAT.ET 117.57)
(15,590.35) {16,278.22)
{4,729.45) 5.417.32)

J.6(n) The linancial statement for the year under has been prepared on going concern basls despite the fact that, the Company has incurmed
cash loss till the previous financial year and have also been incurring cash losses reguralely aver the previous financlal years and thus
resulting into a negative net worth of Rs.1,229.45 Lakhs. the authorfty has also terminated the concession agreement on 05-08-1021

resulting into the stoppage-of tolk revenue.

mmwmwnmmhmwmmhﬂmtmmmmwhmﬂmwnmmmthnpﬂdﬁ;hﬂm IHon” ble
l-ll:hr.unnimuhml-hmwm.mwmhmrmﬂrmmmmmdﬁmmtmw-dmuum. In
iew of this, the financial statements have been prepared by the Compary on the basls of “golng concern™ assumpition.




Atianta Ropar Tollways Private Limited

Hotes ta the financial statements ax aof and for the perfiod ended March 31, 2024 [ e ki)
A &l A at
arch 31, M4 arch 31, 3023
1.7 Man-current provisions
Prowiilon for resurfacing obligation (Major Maintenance sxpendStuna) 00,00
B LUK
Current financial Nabiities
1.8 Current borrowings
At amartized cost
Secured
Term konns
Cusrent portion of lorm-teem bormings B, 438.00 &, 43800
B,418.00 8,438.00
1.8{a) Tesm loan lishility of Re. 8,438.00 Lakhs represents the balancs amount payabls to the Consortium bankers under the 075 Scheme.
1.9 Trade payables
Taital Duistanding dues of micre anterprizes and small 1,607,408 1,401,14
entarprises
Total Dutstanding dues of creditors ather than micro el .76
enlerprises and small shterprises
161391 1, 800.%1
Agring for trade payables putstandirg as at March 31, 2024 is 2 follows:
[Cutstanding Tar fallowing periods fram dus date of payment
Particulars Nat due Less than | year 1-2%ear | 2-1Year | Morethan ] Year Tatal
Trade Payables
MGME" . 634 = 160114 1,607.48
COthers 0.5 541 054 . 6.4
Dispurted dies - MSWE™ Dlsputed dues - Others . & = -
Dispuited duss - Others = » = . =
Total 0.25 11.57 054 - 1,601,194 1,619
WEME & por the Micro, Small and Medium Enterprizes Development Act, 2004,
ageing for trade piyables outstanding as at March 31, 2023 Is a3 follows:
|Cuitstarding for fallowirg pericds from doe date of payment
Particutars Hat dus Less than 1 year 1-2 Yoar 2-1 Yoar More than 3 Year Tatal
Trade Payables
SME" = 1w 1,589,724 1,801.14
Others 1.08 0.68 - i.76
Disputed dues - MSME" [Hsputed dues - Dthers . . -
Cilsputed does - Dibers . . . L 5
Tatal 1,08 1L.5% - - 1,580 1,602.91
"WGME 23 peet the Micra, Small and Medium Enterprises Development Act, 2004,
2.10 Other currant Habllities
Statutory dues 0.28

0.28




Atlanta Ropar Tellways Private Limited

Notes to the financial statements as of and for the period ended March 31, 2024

312

3.13

3.14

(Rs.in Lakhs)
Year ended Year ended
March 31, 2024 March 31, 2023
1.11 Other income
Provision no longer required (net) written-off 700.81
700.81 -
3.11(a) The details of provision no longer required is as under:
March 31, 2024 March 31, 2023
Mature of Expenses/provisions Amount (net) Amount (net)
PIDB Premium Obligation Hil Mil
Provision for Major Maintenance Obligation 700.00 il
Advance for Maintenance il Nl
Financial Guarantee Benefit il Mil
Others 0.81 Hil
TOTAL 700.81 Hil
Employee benefits expense
Salaries, bonus and other allowances - 0.10
Contribution ta provident fund and other funds - 0.72
- 0.82
Finance cost
Other finance charges 4.51 -
4.51 -
Other expenses
Printing and stationery 0.02 -
Legal and professional charges 4,74 14.37
Payment to Auditor 0.25 1.00
Miscellaneous expenses 2.02 0.62
Profit/ {Loss) on Assets Written off/discarded 0.63 .
7.66 15.99




b.
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Atlanta Ropar Tollways Private Ltd (As.in Lakhs)
Motes ta the financial statements as of and for the year ended March 31, 2024

Contingent liabilities and commitments

Estimated amount of contracts remaining unexecuted on capital account (net of advances pald) and not provided for Rs. Nil as on March 31,
2024 and | Rs. Nil on March, 2023).

Pending the outcome of dispute before The Punjab Infrastructure Regulatory Authority in the matter of differences arising out of the
concession agreement for development, operation and maintenance of the Ropar- Chamkuar sahib-Heelon-Doraha road on DBFOT basis
between the Company and Goverament of Punjab and Punjab Infrastructure Development Board, the impact of pending litigation on the
financial pesition of the company is uncertain.

The Concession Agreement notified by Punjab Infrastructure Development Board (PIDB) is permitting collection of Toll up to 14th
October,2029. the Authority has terminated the Concession Agreement vide letter no.PWD-BR-3012/21/2021-3BR3/176/1 dated.05-08-2021.
The Company has claimed losses / damages on several counts, including non availability of land, from the Authority which has resulted
delay in achieving Commercial Operation and not notified the Toll Collection Fees schedule in terms of the Concession Agreemant. Further,
the Autharity has not permitted errection of check pest pursuant to Concession Agreement to arrest leakage of Toll Revenue, The disputes
have been raised but the issue of dispute resolution mechanism is pending before Hon *Ble High Court of Punjab and Haryana and outcome
of several disputes referred for adjudication Is pending.

The financial statement year under review has been prepared on going concern basis despite the fact that, the Company has incurred net
profit of Rs.687.87 Lakhs in the current financial year and has also been incurring losses reguralely over the previous financial years and
thus resulting in to a negative net worth of Rs.1,229.45 Lakhs,

The Management is hopeful of recovering losses on account of favourable outcome in the pending litigation before Hon'ble High Court of
Punjab and Haryana:

Employee benefit obligations
The Company has classified various employee benefits as under:

. Leave obligations

The leave obligations cover the Company liability for sick and privileged leave.

Particulars 31-Mar-24 31-Mar-23
Provision for leave encashment

current il Mil
Mon current il Hil

Defined contribution plans
Provident fund
Superannuation fund

iif State defined contribution plans (Emplayees’ Pension Scheme, 1995)

C.

The provident fund and the state defined contribution plan are operated by the regional provident fund commissioner and the
superannuation fund is administered by the trust. Under the schemes, the Company fs required to contribute a specified percentage of
payroll cost to the retirement benefit schemes to fund the benefits.

The Company has recognized the following amounts in the Statement of Profit and Loss for the year:

Particulars 31-Mar-24 31-Mar-13
Provident fund

Contribution to provident fund . -
Contribution to employees' pension scheme 1995 - -

Tatal - -

e _—————

Post employment obligation

Gratuity

The Company has a defined benefit plan, governed by the Payment of Gratuity Act, 1972. At present the Company has na such cbligatior

under Ind AS-19, on the bases of none of the employee has rendered at least five years of continuous service, to gratuity at the rate o
fifteen days basic salary for every completed years of services or part thereof In excess of six months, based on the rate of basic salary las

drawn by the employee concerned

Assets Mortgaged as security

Particulars of assets Charges Classification Mote No. 31-Mar-24 31-Mar-1:
Building 1st charges Mon current 34 18.35 18.72
Intangible assets (BOT Right} 1st charges Mon current . =

Total assets pledged as security 1B.35 18.72




iif.
. Details of transactions during the year and closing balance at the end of the year:

Atlanta Ropar Tollways Private Ltd (Rs.in Lakhs)
Hotes to the financial statements as of and for the year ended March 31, 2024

Related party transactions:

s per Indian Accounting Standard 24(Ind AS-24) Related Party Transactions’ as prescribed by Companies (Indian Accounting Standards)
Rules, 2015, the Company’s related parties and transactions are disclosed below

. Parties where control exists:

Subsidiaries: (Direct and step-down subsidiaries)
Atlanta Infra Assets Limited
Atlantaa Limitad

. Investing parties/promoters having significant influence on the Company directly or indirectiy:

Mr.Rajhoo Bbarot

Mr.Ricktin Bbarot

Other related parties with whom transactions have taken place during the year:
Enterprises over which individual described in B above have control:

Mr.Rajhoo Bbarot

Mr.Ricklin Bbarot

. Key Managerial Persannel:

Mr.Rajhoo Bbarot
M, Rickiin Bbarat
Relatives of Key Managerial Personnel:

Balance sheet transactions during the year 2023-24

Hame of the entity Relationship Mature of transaction 31-Mar-24 31-Mar-23

Atlanta Infra Assets Ltd Halding Company Amount received agalnst expenses 5.63 0.54
incurred by Holding Company

Atlantaa Ltd [Ultimate Holding Company |Amount received against expenses 6.34 11.91

incurred by Ultimate Holding Company

Outstanding balance as on 3 1st March,2024

Hame of the entity Relationship Mature of transaction 31-Mar-24 31-Mar-13

Atlantaa Ltd Ultimate Holding Company |Instruments entirely equity in nature 5,699.03 5,699.03
{interest free loan)

Aflantaa Ltd Ultimate Holding Company |Payable against EPC contract progress 1,607.48 1,601.14
billing

Atlanta Infra Assets Ltd Holding Company Other equity against financial guarantee 4,694,48 4,694,438
{benefit

Atlanta infra Assets Ltd Holding Company Instruments entirely equity in nature 467.39 467.39

(interest free loan)

Atlanta Infra Assets Litd Holding Company Misc. Payable 617 0.54
Earnings per share:

Particulars 31-Mar-24 31-Mar-23
Loss attributable to equity shareholders
Profit/(Loss) after tax (A) 6ET.B7 {17.57)
Humber of equity shares
Weighted average number of equity shares outstanding (Basic) (B) 3,50,00,000 3,50,00,000
Basic and diluted earnings per share (A / B) (Rs.) 1.97 (0.05)

Hominal value of an equity share (Rs.) 10 10
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. A first pari pasu charge/ assignment / security interest on the Borrower's rights under the

L
. Assignment of liquidated damages, letter of credit, and guarantees of performance may, provi

Atlanta Ropar Tollways Private Ltd {Rs.in Lakhs}
Hotes to the financial statements as of and for the year ended March 31, 024

Income taxes
The major components of income tax expense for the years ended March 31, 2024 and March 31, 2023 are as under:
31-Mar-14 31-Mar-23

. Income tax recognized in Statement of Profit and Loss:
. Income Tax expenses

i} Current tax Hil ML

1i) Deferred tax expense Ml Hil

Tatal {1+ mil Kil
. The reconciliation of tax expense and the accounting profit multiplied by tax rate: 31-Mar-24 31-Mar-23

Mote: There is no taxable incame In the current and previous financlal year, hence income Tax provision is not made,

. Deferred tax balances

Particulars 31-Mar-24 31-Mar-13
Deferred tax liability on account of:
Note: There is no toxable Income in the current and previous financiol year, hence no Income Tax provisfon corresponding deferred tax.

Fair value measuraments
The carrying amounts of trade receivables, cash and cash equivalents, bank balance other than cash and cash equivalents, other financial
assets, trade payables, capital creditors are considered to be same as their fair values, due to their Short-term nature.

The carrying value of borrowings, deposits given and taken and ather financial assets and liabilities are considered to be reasonably same
as their fair values. These are classified as level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs
including counter party credit risk

Financial instruments by categary
Particulars Hote. 31-Mar-24 31-Mar-13

FYPL Amortized cost FYPL Amortized cost
Financial assets
Trade recefvables 33 8,790.22 8,790.22
Cash and cash equivalents 34 13.39 13.29
Total financial assets = 8.803.61 i 8,803.61

Financial Habilities

Borrowings (Refer nate 1 below) 8.438.00 - 8,438.00
Financial Guarantee Benefits 16 4,694, 48 . 4,694.48 -

Provision for Road 3 . - 700.00
Maintenance

Trade payable 39 . 1,613.91 » 1,602.91
Dues/payable to holding 16 . B, 166,42 . &,166.42
Company

Employee benefits payable . - -

Total Financial liabilities 4,694.48 16,218.32 4,694.48 16,907.33
Mote: 1

Particulars 31-Mar-24 31-Mar-23

Long term bormowings "
Short term borrowings with 3.8 8,438.00 B,438.00
interest

Total - 8,438.00 - 8,438.00

Security:

A first pari passu charge over project assets (project means, for development of the project highway by Two Lanning with paved shoulders
the Ropar - Chamkur Sahib - Meelon reach (45175 km) and Four-Lanning the Neelon - Doraha (upto HH-1) reach (9.625 km) on design,
build, finance, operate and transfer ("DBFOT™)

A first pari passu charge on all intangible assets of the Borrower including but not limited to the goodwill, undertaking and uncalled
capital of the Borrower

ifi. A first pari passu charge on toll receivables of Project
. A first pari passu charge on all Borrower's bank accounts including, without limitation, the Trust and Retention Account (TRA)/ Escrow

Account/ DSRA to be established by the Borrower and each of the other accounts required to be created by the Borrower under any Project
document or contract.

ment, Project Documents,

Contracts and all licenses, permits, approvals, consents and fnsurance poticies in respect of t

Project Agreement or contract in favour A first pani passu charge over project assets (= ™
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Atlanta Ropar Tollways Private Ltd (Rs.in Lakhs}
Motes to the financial statements as of and for the year ended March 31, 2024

. Fair value hierarchy

This section explains the judgment’s and estimates made in determining the fair values af the financial instruments that are (a} recogntzed
and measured at fair value and (b) measured at amortized cost and for which fair values are disclosed In the financial statements. To
provide an indication about the reliability of the inputs used in determining fair value, the company has classified its financial instruments
into the three levels prescribed under the accounting standard. An explanation of each level follows underneath the table.

Financial assets and liabilities measured at fair value - recurring fair value measurements

Aa at 31st March, 2024

Financial assets at FVTPL Mote. Level-2 Level-3 Total
Investment in equity instruments of DNS Bank 32 - 0.50 0.50
Financial Guarantee Benefits - : .

Total financial assets - 0,50 0.50

Aa at 31st March,2023

Financial assets at FVTPL Level-2 Leval-3 Total
Investment in equity instruments of DNS Bank 3.2 . 0.50 0.50
Financial Guarantee Benefits - - .

Total financial assets - 0.50 0.50

Valuation processes

The Company obtains assistance of independent and competent third party valuation experts to perform the valuations of financial assets
and liabilities required for financial reporting purposes, including level 3 fair values, Discussions of valuation processes and results are held
between the Company and the value on periodically basis.

Valuation technique used to determine fair values
The main level 3 inputs used by the Company are derived and evaluated as follows:
The fair value of financial instruments is determined using discounted cash flow analysis.

The carrying amount of current financial assets and liabilitles are considered to be the same as their fair values, due to their short term
nature,

The fair value of the long-term Borrowings with floating-rate of interest fs not impacted due to interest rate changes, and will not be
significantly different from thefr carrying amounts as there fs no significant change in the under-lying credit risk of the Company borrowing
(since the date of inception of the loans), Further, the Company has no long-term Borrowings with fixed rate of interest.

For financial assets and liabilities that are measures at fafr value, the carrying amount is equal to the fair values.

Hote:
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market (for example over-the-counter derivatives) is
determined using valuation techniques which maximize the use of observable market data and rely as little as possible on entity-specific
estimates. If all significant inputs required to fair value an instrument are observable, the instrument s Included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument fs included In level 3. This is the
case for unlisted equity securities which are Included in level 3.

There are no transfers between any levels during the year,
The Company's policy is to recognize transfer into and transfer out of fair value hierarchy levels as at the end of the reporting period.

Falr value of financial assets and liabilities measured at amortized cost
Particulars 31-Mar-24 31-Mar-23
Financial assets Mote Ho. Carrying amount Fair value Carrying amount Fair value

Trade receivables 3.3 8,790.22 8,790.22 B,790.22 8,790.22
Other non-current financial assets i - . .

Total financial assets B,790.12 8,790,212 B, T90.21 B,790,12

Financial Liabilities
Barrowings 1.8 8,438.00 £,438.00 8,438.00 8,438.00
Trade payable 3.9 1,613.91 1,613.91 1,602.91 1,602.91

Total financial liabilities 10,051.91 10,051.91 10,040.91 10,040.91
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Atlanta Ropar Tollways Private Ltd (R in Lakhs)
Hotes to the financial statements as of and for the year ended March 31, 2024
Financial risk management

The Company's business sctivities expose it to & vanety of finencial risks, namely lguidity risk, market risks and credit risk,

Risk Exposure arising from Measurement Management
Credit Risk Cash and cash equivalents, Aging analysis Diversification of
trade receivables, financlal bank deposits, letters
assets measured at of credit
amortized cost.
Liguidity Risk Borrowings and other Rplling cash fMlow  Availability of
liabilities lorecasts committed credit
lines and borrowing
facilities
Marioet rigk - inberest rate Long-term borrowings at  Sensitivity Un hedged
variable rates analysis

. Credit risk

The Company s exposed o credit risk, which s the risk that counterparty will default on its contractual obligation resutting in & finsncial
loss to the Company

Credit risk arizes from cash and cash eguivalents, financial assets carried at amortized cost and deposits with banks and flnancial
Institutions; a5 well as credit exposires to trade customers including outstanding recetvables.

Credit risk menagement
Credit risk is the risk that a counterparty will not meet its obligations under a financlal Instrument or customer contract,
leading to a financial loss,

The Company's credit risk arises from accounts receivable balances. Major customers of the Companies include public sector enterprises
and state owned companies having high credit quality. Accordingly, the Company's customer credit risk s very low, With respect to
Intercorporate depasits! loans given to subsidiaries, the Comparmy will be able to control the cash flows of those subsidlaries as the
subsidiaries are wholly owned by the Company.

For banks and financial institutions. anly highly rated banks/ institutions are accepted, Generally all policies surrounding credit risk have
been managed at company level.

The Compary is making provision for trade receivables based on Expected Credit Loss (ECL) model, The reconciliation of ECL 1s a5 below:

Particulars I1-Mar-24 31-Mar-13
Opening balance - -
Changes in loss allewence (Provision for doubtful debls): - .
Loss sllowance based on ECL .

Additional Provision "

Bad-detrts - .
Closing balance - -

. Liquidity risk

Prudent liquidity risk management implies maintaining sulficient cash and marketable securities and the avaflability of funding through an
adequate amount of committed credit facilities to meet obligations when due and to close out market positions. Duoe to the dymamic
nature of the underlying businesses, company treasury malntaing fexdbility in funding by maintaining availabllity under commitied credit
lirves.

In respect of ity exfsting operations, the Company funds its activities primarily through long-term loans secured against each SPYV's and
|ang terms loans and advances, In addition, each of the special purpose vehicle{5FV"s) has working capital loans avallable to It which are
renewabile annually, together with certain Intra-group loans.

Management monitors rolling forecasts of the Comparny®s liguidity pesition and cash and cash equivalents on the basis of expected cash
fows. This s generally carried out at local level in the operating subsidiartes of the Company in accordance with practice and limits set by
the Company. These limits vary by location to take into account the liguidity of the market in which the entity operates. In addition, the
Company's iguidity management palicy Invalves projecting cash flows in major currencles and considering the level of liguid assets
necessary to mest these monitoring balance shest liguidity rathos against internal and external regulstory requirements and maintakning
debt financing plans.

L Maturities of financial labilities

Thie amounts disciosed below are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as
the impact of discounting is not significant

As 8t 315t March, 2024 Mote Ha, Less than 1 year Between 2 year and  More than 5 years Total

5 ywars
Financlal Habilithes
Borrowings 3B 8,438.00 z - B,438.00
Trade payable 39 161391 = - 1,613,
Financial guarantes 16 4,4694.48 - 4, 694,48
obligations
Total financial Habiiities 14,746,219 14,746 19
As st 31st March, 2023
Borrowings 8,438.00 * - 8,438.00
Trade payable 1,602.91 - 1,60L.91
Financial guarantes 4,604,438 4,694,48
obligations
Road maintenance obligat 700.00 - 700.00
Others 0.28 0.28

1541547

15,435.67
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Atlanta Ropar Tollways Private Ltd (Rs.in Lakhs)
Notes to the financial statements as of and for the year ended March 31, 2024
Capital Management

. Risk Management

The Company's objectives when managing capital are to safeguard the Company’s ability to continue as a going concem in order to provide
returms for shareholders and benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost of capital. In
arder ta maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to
sharehalders, {ssue new shares or sell assets to reduce debt.

The Company monitors capital on basis of total equity and debt on a periodic basis. Equity comprises all companents of equity, Debt
includes term loan and short term loans. The following table summarizes the capital of the Company:

Particulars 31-Mar-14 31-Mar-23
Equity (excluding other reserves) {1,229.45) {1,917.32)
Debt (current maturities and interest due) 8,438.00 B,438.00
Total 7,208.55 6,520.68

i, In the financial year 2021-22 Company settled the term loan liability with consortium Bankers with One Time settlement Scheme vide

Consortium Bankers lead Bank sanction letter no.OR/SAMB/MUM//532/2021-22 dated.25-10-2021.Term loan liability of Rs. 84.38 Crores
represents the balance amount payable to the Consortium bankers under the OTS Scheme by PIDB.

Segment reporting

The Company was engaged in only one segment viz “Operation and Maintenance of “ Ropar - Chamkaur - Sahib - Neelon - Doraha (upto NH
1) Road constructed on Design, Build, Finance, Operate and Transfer (DBFOT) basis in the State of Punjab,vide concession agreement
entered on 05th October,2011 by and between the company and Punjab Infrastructure Development Board (PIDB) and the said concession
agreement was terminated by Authority on 05-08-2021, and as such there is no separate reportable segment as per Ind AS 108 'Operating
Segments’, Presently, the Company’s operations are predominantly confined in India.

Details of remuneration to auditors: 31-Mar-14 31-Mar-13
(a) As auditors

» For statutory audit 0.25 1.00
» For athers - £
(b) Dut-of-pocket expenses - -
Total (Excluding GST) 0.25 1,00

These ratio are not applicable to company as company does not have operational activity hence there is no operational income and
expenditure, Under the circumstances these ratio if calculated, will give an absurd result.

The company has regrouped, reclassified & rearranged the previous period figures wherever necessary to confirm the current year
presentation.

The accompanying notes are an integral part of these financial statements.
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